VCS: Board resolution on financial situation of the Company
On 27/06/2017, Vicostone Joint Stock Company announced the board resolution as follows:

Article 1: Adjust the tax clearance of corporate income tax under the preferential tax for the income of Factory No. 2 with tax rate and the time as follows:
· The tax rate decreased by 10%

· The applied time: since 2015, in which:

From 2015 to 2017: Exempted 100% of corporate tax

From 2018 to 2026: Decreased by 50% of corporate income tax

Thus, after deduction the tax exemption, the value of exempted tax and deducted as follows:

· Year 2015: VND 42,985,251,582

· Year 2016: VND 66,252,429,554

· Quarter I/2017: VND 20,940,518,140

Article 2: Assign General Manager to instruct Accounting and Financial Department and related units to make procedures in accordance with laws and the Charter of the Company
Article 3: Members of BOD, Management Board and related units take responsibility to perform this resolution

This resolution goes into effect on date of signature

